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Toramom 3
9 &Y (31 1T, 2020) 1,70,000
o< =49 (31 HT=, 2021 1 GHH §C 9N § WM TR 7TQ) 2,50,000
< Y o feTU &M (31 9T, 2021 I G916 §¢ 9 H ITH) 90,000
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General Instructions :

1. This question paper contains 12 questions. All questions are compulsory.

2. This question paper is divided into two Parts, Part-A and B.

3. Part-A is compulsory for all candidates.

4. Part-B has two options i.e. (i) Analysis of Financial Statements and (ii) Computerised

Accounting. Students must attempt only one of the given options.

5. Question nos. 1 to 3 and 10 are short-answer type-I questions carrying 2 marks each.

0. Question nos. 4 to 6 and 11 are short-answer type-1l questions carrying 3 marks
each.

7 Question nos. 7 to 9 and 12 are long-answer type questions carrying 5 marks each.

8. There is no overall choice. However, an internal choice has been provided in 3

questions of three marks and 1 question of five marks.

PART A
(Accounting for Not - for Profit Organizations, Partnership Firms and Companies)

1. Show the following information in the Balance Sheet of 'Dev Sports Club' : 2
Particulars <
Match Fund (as on 31st March, 2020) 1,70,000
Match Expenses (paid during the year ended 2,50,000

31st March, 2021)

Donations for Match (Received during the year 90,000
ended 31st March, 2021)

2.  Dastinguish between 'Dissolution of Partnership' and 'Dissolution of Partnership 2
Firm' on the basis of :

(1) Termination of business.

(11) Settlement of Assets and Liabilities.

67/5/1 3 |P.T.O.
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3. WY, HHd AT HHel Ueh BH o TG 9 997 3:2:1 % STAd H AT 1ed 9| 31 |Hi=l, 2
2021 %! Gl + BH & YT it | Gopet o HaTad 21 9 ahl TATRd Sl GoTehA
¥ 3,00,000 o1 7T | Hohed o T B4 9 ©ATId W1 @it Toi=1 ®H hi Jedehl |
1T o AR hl Tk USHTHEET Uity hifu)

4. (%) 319, 2021 <l GHTE EC AN o 7T Tl Foiel o TIH T YITaH ©Td o6 STFER. 3
9Td =41 F 4,00,000 9|

T =T -
R

1.4.2020 =Rl 3 I=<] 1,00,000

31.3.2021 hl 35T T=< 70,000

1.4.2020 I 3TTTH ITH =T 50,000

31.3.2021 sl 3I1UH Y19 =< 80,000
31 9T, 2021 %I GHTH §U 9N o TolU 31 U9 =59 Wd H 93 9 916 37 & &9
q 23118 ST Tl <=e shl TIRT shl TUMFT shifTa)

AT
(@) = =1 ¥ 31 96, 2021 ! GHH §C TN o (ol 3 UF YfaH @1d § a9 3
ST STt R hl TRT <hl TUFT hHifs -
IEELU 1 319, 2020 31 |, 2021
(2) (2)
TIHL o AR 5,600 12,800
LML o1 T2k 25,000 35,000

31 ATE, 2021 %l WIFA{ o &N 3l F 62,800 1 YA RIT 71| a9 H
¥ 2,00,000 I 3T A TohIT T
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3. Madhu, Manav and Mukul were partners in a firm sharing profits in the ratio of 2
3:2:1.0n 31st March, 2021 Mukul retired from the firm. On Mukul's retirement,
goodwill of the firm was valued at F 3,00,000. Pass necessary Journal entry for
the treatment of goodwill without opening goodwill account on Mukul's
retirement.

4. (a) As per Receipts and Payments Account of Kala Club for the year ended 3
31st March, 2021, subscriptions received were F 4,00,000.
Additional Information :

4
Subscriptions outstanding on 1.4.2020 1,00,000
Subscriptions outstanding on 31.3.2021 70,000
Subscriptions received in advance on 1.4.2020 50,000
Subscriptions received in advance on 31.3.2021 80,000

Calculate the amount of subscriptions to be shown in Income and
Expenditure Account for the year ended 31st March, 2021 as income from

subscription.
OR
(b) From the following information, calculate the amount of stationery to be 3
shown 1n Income and Expenditure Account for the year ended 3 1st March,
2021 :
Particulars 1st April, 2020 | 31st March, 2021
(3) (z)
Creditors for Stationery 5,600 12,800
Stock of Stationery 25,000 35,000

During the year ended 31st March, 2021 payment made to Creditors
amounted to ¥ 62,800. Stationery purchased during the year was F 2,00,000.

67/5/1 5 [P.T.O.
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5. UHId, qd q1 e Ush BN o GTEiGR o 9T 4:3:1 o 3T H ATH-BIH ed A1 BH - 3
A Gk Yfdas 31 HIE ol a Il & | FRIGH Hoid <l TTdi o STFER forelt o
TSR 3 o W FH ol TATT o Yedioh fUsel 9’ 98T o S o1 o | 7om &
TR WX TR SIRATT| 1 S[eATs, 2021 3l IHid 2l g 21 715 | fusel 9 ot o o o -

CL IR
4
2017-18 90,000
2018-19 1,00,000
2019-20 1,30,000
2020-21 80,000

g =hl Tdfe deh <19 T YHTd o 9T ohl UM TUsel Iy o T o TR 9 ol ST |
(i) H ohl TATd a1 TSI | GATd o 1T 3hl TUET Shifsiq|
(ii) gg oht Tt ek ®H o 1 | YA o 91T shl TUFT RIS

(i) gATd 3Rl G = T9F ©ATTd Qa1 @il TsH1 ST o TaTehA d1 A1 H 38eh 91T
oh TeTU 379 USHH= TS AT hifu |

6. (&) TY TeifHee = Fwm feAfies &l # 14,00,000 ht IRGHRET G911 F 6,00,000 hi 3
ST T TRV kAT | T TeITHeS 3 3 Jodl 1 YA 7 100 T o 8%,
10,000 SROT9SAT sl 10% o Sifem o feitaa steh fomam

e e il gedenl § ATawdeh UsHIH= Siafedi Sifs)

AT
(@) 3mF fdIffee 4 7 100 Ik & 10,000, 8% FI-UAT o (H1HA o it T 3
Srmf=id foru | TiET a1 Jra™ = JehR § < o -

¥ 30 3TAE W AAT ¥ 70 3G W SHAT = 12,000 T o Tl HATeEH
fohT| 8,000 FUT-T1 o foTT ATaEAT 3t quid: Feftehd o fotd TIT; 3,000 01—
T3 oh JATAEAT Rl 2,000 SOT-TAT ol 37T TR TT AT 39 STTeET oh T8
fe=m ) s a2 )

P shl JEdehl H 3UURR oiaH] ohl 3TTa¥Ieh USHHHT JATSaT ity
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5.  Puneet, Purav and Parth were partners 1n a firm sharing profits and losses 1n the 3

ratio of 4:3:1. The firm closes its books on 31st March every year. As per the
terms of partnership deed, on the death of any partner, the Goodwill of the firm

will be calculated on the basis of 3 times the average profits of last 4 years.
Puneet died on Ist July, 2021. The profits for last four years were :

Year Profit
4
2017-18 90,000
2018-19 1,00,000
2019-20 1,30,000
2020-21 80,000

Puneet's share of profit upto the date of death was to be calculated on the basis
of previous year's profit.

(1) Calculate goodwill of the firm and Puneet's share of goodwill.
(11) Calculate Puneet's share in the profits of the firm till the date of his death.

(111) Passnecessary journal entries for the treatment of goodwill without opening
goodwill account and for Puneet's share of profit at the time of his death.

6. (a) Radhey Ltd. took over assets of F 14,00,000 and liabilities of F 6,00,000 3
of Krishna Ltd. Radhey Ltd. paid the purchase consideration by 1ssuing
10,000, 8% Debentures of F 100 each at a premium of 10%.

Pass necessary journal entries 1n the books of Radhey Litd.
OR

(b) Amay Ltd. invited applications for 1ssuing 10,000, 8% debentures of 3
F 100 each. The amount was payable as follows :

F 30 on application and F 70 on allotment. The public applied for 12,000
debentures. Applications for 8,000 debentures were accepted 1n full;
applications for 3,000 debentures were allotted 2,000 debentures and the
remaining applications were rejected. All money was duly received.

Pass the necessary journal entries in the books of the company for the
above transactions.
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7. (%) Taftu= afemafa (Fehe Td o 39 ol BigR) 99T IareTi sl Sl @d § 5
TR S o I9=1d, 31 |T=, 2021 okl G AT 7 3l BH ok {62 o 90
1 e ol STTavareh TsHH=n Tfafsdi hifsw| 9 2:1 o TaTd H T -21H
o1ed 9|

(i) R ®H ol T (STEehT <@t ®H ohl J&aehl H a1 Toh3T TIT 1) h
¥ 40,000 3 AT T o folt Tawd ga|

(ii) 30 3T, 2021 I T F 30,000 o oF Tl T YTAH F 29,550 H
ERIRIE

(iii) 7 8,00,000 I €k ATRIEGR A A 10% o &3 T o ToT|

(iv) F2,00,000 % THERI 4 F 2,20,000 FeTeR hl T8 HIMHT 1 3794
aTdl ok U Y 2 TR o fora|

(v) 9gel == F 10,000 3 YTAH HRIER d1 g/ TR =)
37T

(@) 31, 9T AT =% Uk HH o O13ER & q9T 2:2:1 o UM § o9 oied 9| S
31 W=, 2021 3l 379 A ®H H TSR T&UT A k1 ORI foharm| 3 fdfer sl A
o1 et forawor e yahr & o
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7. (a) Give the necessary journal entries for the following transactions on 5
dissolution of the firm of Sonu and Monu on 31st March, 2021, after
transfer of various assets (other than cash and bank balance) and the third
party liabilities to Realisation Account. They shared profits and losses 1n
the ratio of 2:1.

(1)  Sonu agreed to take over the firm's goodwill (not recorded in the
books of the firm) at a valuation of F 40,000.

(11) Bills payable of ¥ 30,000 falling due on 30th April, 2021 were
discharged at F 29,550.

(111) Stock worth F 8,00,000 was taken over by partner, Sonu at 10%
discount.

(1v) Creditors of ¥ 2,00,000; accepted machinery valued at F 2,20,000 1n
full settlement of their claim.

(v) Expenses of realisation ¥ 10,000 were paid by partner, Sonu.

OR

(b) Anu, Bhanu and Charu were partners in a firm sharing profits in the ratio 5
of 2:2:1. Anu decided to retire from the firm on 31st March, 2021. The
balance sheet of the firm on that date was as follows :

67/5/1 9 (P.T.O.
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31 |TE, 2021 i 37, 9T qUT A6 ot et faawor

IdT0 TfsT gt afsT
€4, €4,
SGEAL 24.000 | ok 10,000
ATH -2 T 5,000 | GHER 20,000

'i\r

g A R — 400 19.600

o ToTu graem
sl i 27,000
31 31,000 fHas 10,000
Hid 30,000 Uchtd] 2.400
% 22,000 | 83,000 | 9iEX 43,000
1,12,000 1,12,000

3T o ST T8UT Sl T T4 31di 9L 8 hid g -

(i) 37 7 AT i o 794 9T %l 6,000 T 9T I AT F 3,000 H A6
! & T

(i) @Y TN oh foId LM I TGN b 5% T TG STHT T

(iii) T =l eIgH HHET 71|

(iv) 3T F 9,600 T TAH Teh <ok R ToRAT TAT AAT IV 3hl 38k 0T WTd
T gEardiid ot fem |

GHe TR QAT TT 37 o 3R TEUT hiH T IHeh! YSi @Al dIR hifSy|
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Balance Sheet of Anu, Bhanu and Charu as on 31st March, 2021 :
Liabilities Amount Assets Amount
) )
Creditors 24,000 | Bank 10,000
Profit & Loss A/c 5,000 | Debtors 20,000
Less Provision — 400 19,600
for Doubtful Debts
Capitals : Stock 27,000
Anu 31,000 Investments 10,000
Bhanu 30,000 Patents 2,400
Charu 22,000 83,000 | Premises 43,000
1,12,000 1,12,000
On retirement of Anu, following terms were agreed upon :
(1)  Anu sold her share of premium for goodwill to Bhanu tor F 6,000
and to Charu for F 3,000.
(11) Provision for doubtful debts was to be raised to 5% on debtors.
(1) Patents were considered as valueless.
(1v) Anuwas paid F 9,600 through a cheque and balance was transferred
to her loan A/c.
Prepare Revaluation Account and Anu's Capital Account on her retirement.
67/5/1 11 |[P.T.O.
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8. SRUI-UAI o (HTHT O Gaferd (= A1 o foTu S1ravareh UsHTE=N Tiaiva shifsia - 5
(%) F 100 I & 8,000 10% FOT-TA o1 T 10% g W T fSment sed
5% Hifeem 9 T B
(@) # 100 T o 4,000, 12% FOT-9=A1 1 FEq 10% i o foram =,
(STTeRT SNEH 6% Em o AT 2
() 7 100 I&H & F 1,00,000 9% FOT-TA1 1 10 THgeA 9L foraan 1, foieml
e T T T ¢
() F 100 I o F 5,00,000 9% FOT-TAT 1 FHT 10% ez 9= foham 7=,
SRt ITEM TG T T 2|
(8) 7 100 IIF & 6,000, 9% FUT-T=A 1 FHTHT 10% g W foham T fomem
INE AT T AT 2
9.  31HTE, 2021 I GHTH T Y o foTu 3Fed I Fetel sl WITH UF YITaTH WidT e YR 5
U3
31 |1, 2021 1 THTH T T4 & foTu
STSTA A FTd Rl TTTH T AT @rat
SR s P T
) )
Y e AT ELE| 3,60,000
Jha 25,000 TUTeT aen LREQ 19,000
Soh 2.85,000 | 3,10,000 | fSoex 40,000
SE 4,00,000 | Tt 30,000
(31.3.2022 =l GHTH §Y NEEICRG KU
F 40,000 Gfferd) Johe 12,000
IECHR &I 1,000 | sk 2,00,000 2,12,000
7.11,000 7.11,000
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8. Pass journal entries relating to 1ssue of debentures for the following 5
transactions :

(a) Issued 8,000, 10% debentures of F 100 each at a discount of 10%,
redeemable at 5% premium.

(b) Issued 4,000, 12% debentures of F 100 each at 10% premium, redeemable
at 6% premium.

(¢c) Issued F 1,00,000, 9% debentures of F 100 each at par redeemable at par.

(d) Issued F 5,00,000, 9% debentures of F 100 each at 10% premium
redeemable at par.

(e) Issued 6,000, 9% debentures of F 100 each at a discount of 10% redeemable
at par.

9. Following 1s the Receipts and Payments Account of Indian Youth Club for the 5
year ended 31st March, 2021 :

'Receipts and Payments Account' of Indian Youth Club
for the year ended 31st March, 2021

Receipts Amount Payments Amount
) )

To Balance b/d : By Salaries 3,60,000

Cash 25,000 By Printing & Stationery 19,000

Bank 2,85,000 |3,10,000 | By Printer 40,000

To Subscriptions 4,00,000 | By Investments 80,000

(including F 40,000 By Balance c¢/d :

for year ending 31.3.2022) Cash 12,000

To Interest on investments 1,000 | Bank 2,00,000 2,12,000

7,11,000 7,11,000

67/5/1 13 P.T.O.

LOLLEGE.:



g
e

aﬁfmﬂ\ﬂdl :

(i) 99T 1 3T, 2020 =l 5% ik X W fopw M|

(i) AT, 2021 I Fa9 F 5,000 37T B

(i) TR & fetT # 3,000 2T B

31 HT=, 2021 3l GHTH §C 9 o folC FTel ol 371 U o3 @1 dI) i)

T @
(famea-1)
(forsfra foraoi st fargerwon)

10. Tohe YaTe foeun aam shtd e feferfiad Set o aiory Uehe o1 S1<dig, dfedig. 2
YT hI3 YATE Tl BT, 3GE T :

(i) Z5,00,000 % SE 1 T FHIHA|

(i) =01 T AUH W Uehs H YW &I 7 80,000.

11. (%) T-TIH foawor 8 I g=1 d 31 94, 2021 HI AHHEA ITd a8 o [l Th 3
JTTcHeh AT - faaur dam it -

feramon 2020-21 2019-20
) )
T o ST 7,20,000 | 4,00,000
=9 5,00,000 | 2,00,000
A @ 50%
67/5/1 14
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Additional Information :
(1) Investments were made on 1st October, 2020 @ 5% p.a.
(11) Salaries for March, 2021 F 5,000 are unpaid.
(1) F 3,000 are payable for stationery.
Prepare Income and Expenditure Account of the Club for the year ended
31st March, 2021.
PART B
(Option-I)
(Analysis of Financial Statements)
10. State whether the following transactions will result in inflow, outflow or 2
no flow of cash while preparing cash flow statement :
(1) Issued bonus shares F 5,00,000.
(11) Interest received in cash from loans and advances F 80,000.
11. (a) From the information extracted from the Statement of Profit and Loss 3
prepare a Comparative Statement of Profit and Loss for the year ended
31st March, 2021 :
Particulars 2020-21 2019-20
®) ®)
Revenue from operations 7,20,000 4.00,000
Expenses 5,00,000 2,00,000
Tax Rate @ 50%
67/5/1 15 |[P.T.O.
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(@) Ufea forfues = f=forfaa feurta foator @ amm=r steer =1 Tt foator dar

HAAT

iU
31 |T™, 2021 <R
qtea fortaee ot et faaro
T qe 31 9=, | 319,

q. | 2021 (3)| 2020 (%)

[. THAT TF <Idd
1. YR T 3,20,000 | 1,60,000
2. =T 3IATd 80,000 | 40,000
HA 4,00,000 | 2,00,000

[1. gt
1. 3T=c giEm 3,00,000 | 1,50,000
2. =T uNEH T 1,00,000 | 50,000
e 4,00,000 | 2,00,000
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OR

(b) From the following Balance Sheet of Rohit Ltd., prepare a Common Size 3
Balance Sheet :

Balance Sheet of Rohit Ltd.
as at 31st March, 2021

Particulars Note | 31st March, | 31st March,

No. 2021 (3) 2020 (3)

[. Equity and Liabilities
1. Shareholders' Funds 3,20,000 | 1,60,000
2. Current Liabilities 80,000 40,000
Total 4,00,000 | 2,00,000

[I. Assets
1. Non Current Assets 3,00,000 | 1,50,000
2. Current Assets 1,00,000 50,000
Total 4,00,000| 2,00,000
67/5/1 17 P.T.O.
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12. 3799 ¥ ] Tq¥ €Y § @9

Tofia nfafatfer 9 Uere yare’ <hi umT fifsi -
HHAT T HeS
EDIGREE ]
31 |T, 2021
faramon qe | 3149, | 31 U,
‘ 2021 (3) | 2020 (3)
[. |1 UE <A
1. AE [ieET
(%) 731 il 12,00,000 | 11,00,000
(@) =9 Ug AT 3,00,000 | 2,00,000
2. I IAT
eI 38R 2,40,000 | 1,70,000
3. dTe] 3FdT
AT < 2,20,000 | 2,81,000
& 19,60,000 |17,51,000
[1. g
1. 3= qiE T
() TeR ufaea il
(i) Had g 10,70,000 | 8,50,000
(ii) A IR 40,000 | 1,12,000
67/5/1 18
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12. Calculate 'Cash Flows from Investing Activities' and 'Cash Flows from 5
Financing Activities' for the year ended 31st March, 2021 from the following
Balance Sheet of Kamna Ltd. as at 31st March, 2021 showing your workings
clearly :
Kamna Ltd.
Balance Sheet
as at 31st March, 2021
Particulars Note | 31st March,|31st March,
No. | 2021 (3) 2020 (3)
[. Equity and Liabilities
1. Shareholders' funds
(a) Share Capital 12.00,000 11,00,000
(b) Reserves and surplus 1 3.00,000 2.00,000
2. Non-Current Liabilities
Long-term borrowings 2.40,000 1,70,000
3. Current Liabilities
Trade payables 2,20,000 2,881,000
Total 19,60,000 17,51,000
II. Assets
1. Non-Current Assets
(a) Fixed Assets
(1) Tangible Assets 2 10,70,000 8,50,000
(11) Intangible Assets 3 40,000 1,12,000
67/5/1 19 P.T.O.
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2,40,000 | 1,50,000
1,20,000 | 1,21,000
1,70,000 | 1,43,000

3,20,000 | 3,75,000

A 19,60,000 |17,51,000
@l o AIeH
qe Teramor 31 |TE, 2021 | 31 91,2020
H. ) )
1. g U AT 3,00,000 2,00,000
YT ATH-TTH TeawoT
AR
2. o T
AR 12,70,000 10,00,000
Ui HedgTd (2,00,000) (1,50,000)
10,70,000 8,50,000
3. 3T it
AT 40,000 1,12,000

67/5/1
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¥ 24,000 TNTA ohl Teh A, 59 W F 16,000 THEA eIg™d o1, &l F 6,000 H
EeiIRiei
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2. Current Assets
(a) Current Investments
(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

2,40,000| 1,50,000
1,20,000| 1,21,000
1,70,000| 1,43,000

3,20,000 | 3,75,000

Total

19,60,000 | 17,51,000

Notes to Accounts :

Note Particulars 31st March, 2021 | 31st March, 2020
No. ®) )
1. | Reserve and Surplus 3,00,000 2,00,000
Surplus 1.e. Balance in
Statement of Profit & Loss
2. | Tangible Assets :
Machinery 12,70,000 10,00,000
Accumulated Depreciation (2,00,000) (1,50,000)
10,70,000 8,50,000
3. | Intangible Assets :
Goodwill 40,000 1,12,000

67/5/1

Additional Information :

A piece of Machinery costing ¥ 24,000 on which accumulated depreciation
was F 16,000, was sold for F 6,000.
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PART B
(Option-11)
(Computerised Accounting)

10. Explain the meaning of the term 'Normalisation' and 'Relational database'. 2
11. (a) Explain any three components of the accounts group 'Current Liabilities'. 3
OR

(b) Explain the meaning of the terms 'Query' and 'Join' as a tool of SQL. 3
12. State the steps to construct Bank-Reconciliation statement using Tally. 5
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