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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises of two parts — Part A and Part B. There

are 12 questions in the question paper. All questions are compulsory.
(i1) Part A is compulsory for all candidates.

(ii1)) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

(tv) Questions no. 1 to 3 and 10 are Short Answer Type—I Questions carrying

2 marks each.

(v) Questions no. 4 to 6 and 11 are Short Answer Type-II Questions carrying

3 marks each.

(vi) Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying

5 marks each.

(vit) There 1s no overall choice. However, an internal choice has been provided

in 3 questions of three marks and 1 question of five marks.

PART A
(Accounting for Not-for-Profit Organisations, Partnership Firms and Companies)
1. Distinguish between ‘Income and Expenditure Account’ and ‘Receipts and
Payments Account’ on the basis of the following : =
(a)  Nature
(b)  Period
2. Aman, Naman and Neel were partners in a firm sharing profits in the
2

ratio of 1 : 2 : 1. Neel retires and he surrenders 3 rd of his share in favour

of Aman and the remaining share in favour of Naman.

Calculate the new profit sharing ratio of Aman and Naman. 2
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3. o, @AY T Ueh BH o HEGR 9 AT 7: 2 : 1% JAqU H Y-8 died o |
HH Ufd 99 3794 @Id 31 HT i ¢ Ll & | 30 I, 2022 3l & 1 <&l 8l
T | §cg o 99 H % oh ¥ hl TUMET {US 99 o 1Y o ST 9T shl AT |
31 9T=, 2022 ! G T 98 H BH 1 @9 T 16,00,000 &1 | cJ o 99 H

& ATH <hl TUMET ShifU | 2

4. (%) 314, 2022 I GHS gL 99 H I fohehe old 4 T 48,000 =gl UTCd
fha | 39 9Ttd T == H | ¥ 8,000 I8 2020 — 21 G441 ¥ 6,000 o

2022 — 23 ¥ GEigd ¥ | 31 WM, 2022 &l T 12,000 I I 3Ted
o1 | U= a9 T 16,000 TH ==a1 9Ted 3T AT |

I-al @Al dIR ek 31 7=, 2022 i HHIC §Y 9N o oI 3 Ta =3
@Td o SHI 9& H @l shl ST d1edl =< shi T AT | 3

AT

(@) 314, 2022 % GHIC Y I H Tehl Fod H A-GRI hl EIAL 56T o

fft ¥ 37,000 1 YA fhaT | RIA0 § F9igd FHfoigd A
H=A1 |, 31 H=, 2022 ! HTC §C 99 o ol A Ud =9 @Id o M

ge § Wdl-l sl I Tl T8 skl TieT <61 oA shifsu | 3
SIARE T :
B 3T 1, 2021 | HE 31, 2022
T T
LI T Lok 7.000 11,000
LI b AR 9,000 6,000
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3. A, B and C were partners in a firm sharing profits and losses 1n the ratio
of 7 : 2 : 1. The firm closes its books on 31%% March every year. On
30t J une, 2022, A died. A’s share of profit in the year of his death was to
be calculated on the basis of the profit of the previous year. The profit of
the firm for the year ended 315t March, 2022 was T 16,00,000. Calculate
A’s share of profit in the year of his death. 2

4, (a)  Young Cricket Club received ¥ 48,000 as subscriptions during the
year ended 315° March, 2022. Out of these subscriptions received,
< 8,000 belonged to the year 2020 — 21 and ¥ 6,000 belonged to
the year 2022 — 23. On 315t March, 2022 subscriptions of T 12,000
were still outstanding. During the previous year subscriptions of

< 16,000 were received 1in advance.

Prepare Subscriptions Account showing the amount of

subscriptions to be credited to Income and Expenditure Account for
the year ended 315 March, 2022. 3

OR

(b)  During the year ended 315 March, 2022 Alfa Club paid ¥ 37,000
to creditors for purchase of stationery. From the {following
additional information regarding stationery, calculate the amount

of stationery to be debited to the Income and Expenditure Account
for the year ended 315t March, 2022. 3

Additional Information :

Details April 1, 2021 | March 31, 2022
< =3
Stock of Stationery 7,000 11,000
Creditors for Stationery 9,000 6,000
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Oigd, TRUR 97 399 U %H o AEeR & 9971 4 : 3 : 29 I H ATH-§IH

died ¥ | 31 "=, 2022 i FRYR sl AR g3 | g=@i, qREmREl
G TR qT SISl s YAMER % q9=rd TRE™ s 4Sit @rd § T 5,00,000
1 AT AT | Higd a1 WH TRYA % gd % QU H9<H 3 T 5,90,000
A i bl TgHd &l 7T |

BH hl ©ITd o Hed hl TUMET hilolC qem TRYRY shl HarHg 9 ©A1d @l

@i fom1 wafa o6 oi@rerd o U sTeaes U= gfafse shifsu | 3
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5. (a) X Ltd. invited applications for issuing 15,000 8% Debentures of
< 100 each. The amount was payable as follows :
On Application - < 20 per Debenture
On Allotment — Balance
Applications for 30,000 Debentures were received. Applications for
5,000 Debentures were rejected and the application money was
refunded to the applicants. Prorata allotment was made to the
remaining applicants. Excess money received with applications
was adjusted towards sums due on allotment. The remaining
allotment money was duly received.

Pass necessary journal entries for the above transactions in the

books of X Ltd. 3
OR

(b)  Pass necessary journal entries for the i1ssue of Debentures in the

following cases :

(1) Y Ltd. issued T 5,00,000, 9% Debentures of T 100 each at

par redeemable at a premium of 10% after three years.

(1) Z Ltd. 1ssued 4500, 9% Debentures of T 100 each at a
discount of 10% redeemable at a premium of 5% after three

years. 3

6. Mohan, Girdhari and Shyam were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. On 315¢ March, 2022, Girdhari retired. After
making all adjustments on account of reserves, revaluation of assets and
reassessment of liabilities, the balance in Girdhari’’s Capital Account
stood at ¥ 5,00,000. Mohan and Shyam agreed to pay Girdhari
< 5,90,000 1n full settlement of his claim.

Calculate the value of goodwill of the firm and pass the necessary journal
entry for the treatment of goodwill on Girdharr’s retirement without

raising goodwill account. 3
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7. 319, 2022 ! FATS gL IY o oAU AAIGSH e 1 TIied T& YdE @rdr
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31 WT=l, 2022 T THTCT FC TH o T8 ARSI Feld Rl TTitd Ud {ITa @rdt
.- i i
SHESE] . YT "
Y I AT L% odd 1,71,000
Tehe 10,000 gifid J=A7 T A 80,000
iz 15,700 25,700 | gafyq 5=} <hr T 4.000
] gfsTeTenl o1 A 2,48,000
2020 — 21 7,000 1.1.2022 =
2021 —-22  3.00,000 12% EATT STHT 1,00,000
2022 — 23 4,000 3,11,000 Y AT A U
QU BT <l Tolshl e 5.000
(9&dsh eI T 25,000) 5,000 *
. .. sih 61,700 | 66700
QU IiARISTl ahi Tolshl 3,000 :
gifid ShTIshHT & T 2,00,000
g a1l 9 HE 1,25,000
6,69,700 6,69,700
STIARE T :

(i) o9 % 1500 95 &, T Hq&T T 200 TNk d=¢ 1 YA Hidl & |

(i) 31 H=, 2022 %l FATE T Y o foIT FHRSH Foldl 1 A T 4T @l
GERECAIE 1
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7. Following is the ‘Receipts and Payments Account’ of Manoranjan Club for
the year ended 315t March, 2022 : 5]

Receipts and Payments Account of Manoranjan Club
for the year ended 315t March, 2022

, Amount Amount
Receipts > Payments =
Balance b/d Staff Salaries 1,71,000

Musical Instruments
Lash 0000 Purchased 80,000
Bank 15,700 29,700 | Repair of Musical
Instruments 4.000
Subscriptions : Honorarium to trainers | 2,48,000
2020 — 21 7,000 12% Fixed Deposit 1,00,000
2021 — 22 3,00,000 (On 1.1.2022)
2022 — 23 4,000 | 3,11,000 Balanes «/d
Sale Of Old furniture C aSh 5 000
(Book value ¥ 25,000) 5,000 . 61’700
Sale of old magazines 3.000 an ’ 66,700
Proceeds from music 2.00,000
concerts
Fee from learners 1,25,000
6,69,700 6,69,700
Additional Information :
(1) The Club has 1500 members each paying an annual subscription of

< 200.

(1) Prepare Income and Expenditure Account of Manoranjan Club for
the year ended g March, 2022.
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31 AT, 2022 i UFH, T3 a7 A2 T feufa oo
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fafae @er 34,000 | g 1,74,000
o9 fod 29.000 | fafaer eer 2.00,000
{1 999 2,00,000 | 9T T 26,000
it =T 1,50,000
T 3,00,000 LRI 1,28,000
a5 3,00,000 B RIER 2,00,000
sg  4,00,000| 10,00,000 | f qeT W 3,85,000
12,63,000 12,63,000
I9eh fafyr ot fafafaa wat ™ e 3 stee™ ugwr foea .
(i) TRl W Gy a1 g&d RN o 1T 3% T I@YH fohdT ST |
(i) T Bl T 5,000 " TAT BA=L Sl T 2,000 T HH TRIT ITUTT |
(iii) |M dUT WA I T 4,00,000 T o F-T J@M 9T TG I
< 1,80,000 deh ATIT SITEIT |
QAT @TAT adT WS i ¢ NI 3deh RO @Td H gEA-aiid ohieh
3GehT JSit @rdl dIR hIfT | 5

HAAT
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B Ltd. purchased Building worth ¥ 3,00,000, Plant worth ¥ 2,80,000 and
Furniture worth ¥ 20,000 from C Ltd. for a purchase consideration of

< 6,30,000. B

9% debentures of T 100 each.

Ltd. paid the purchase consideration by i1ssuing

Pass necessary journal entries in the books of B Litd. for the acquisition of

assets and issue of debentures when :

(a)  Debentures were issued at par.

(b)  Debentures were issued at a premium of 25%.

(c) Debentures were 1ssued at a discount of 10%. 5]
(a) X, Y and Z were partners in a firm sharing profits and losses in the
ratio of 3 :3:4. On 315 March, 2022 their Balance Sheet was as
follows :
Balance Sheet of X, Y and Z as at 315 March, 2022
Am A
Liabilities ;unt Assets m;unt
Sundry Creditors 34,000 | Bank 1,74,000
Bills Payable 29,000 | Sundry Debtors 2.,00,000
General Reserve 2,00,000 | Bills Receivable 26,000
Capitals : Stock 1,50,000
X 3,00,000 Furniture 1,28,000
Y 3,00,000 Machinery 2,00,000
// 4,00,000 | 10,00,000 | Land and Building 3,85,000
12,63,000 12,63,000
On the above date, Z retired on the following terms :
(1) A provision of 3% on debtors will be created for bad and
doubtful debts.
(11)  Stock will be reduced by T 5,000 and furniture by ¥ 2,000.
(m1) Land and building will be brought up to ¥ 4,00,000 and
machinery will be brought down to ¥ 1,80,000.
Prepare Revaluation Account and Z’s Capital Account, transferring
the amount due to his loan account. 3
OR
Page 11 of 19 p.T.O.
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(@) 49, O qAT AT Th BH & HEER o qAT 5:3:2 o 4@ H
ATI-BT Sfed & | 31 HE, 2022 ohi 39T fefa foawor 7= yepr 4 o

31 AT, 2022 i T, A aAqT ATY 1 ferfa foaror

IdTa Trf[ i UST
ATER 35,000 | g 22.000
qHT= 999 25,000 | Tih 25,000
[ 20,000
i’sﬁ : Hcl . gdd AU
g 50,000 % foTu grayg™ 2,000 | 18,000
q 30,000 e 15,000
AR 20,000 | 1,00,000 ‘liﬁ\:l LLIR'CE 80,000
1,60,000 1,60,000

METTRad 3Tdl 9 39Y<h 1Y i ®H o Td=ed & T

() qf" d° 99 " T 85,000 I IHA! g8, B H T 6,000 hl A F3
GRIRCE EHRUR I W RUNICARCES (o I

N O

(i)  FH A ¥l J&as oI W o foran | uh feifga gfwrata off 58 31y
4 ¥ 3,000 § o fora |

(iii) lﬂ‘—Lmﬂ I T TEH i o (I GgHd U1 | IFh! 39 HAT o [T HIY
1 T 2,000 T YA b 71 | IrEdiaeh It =2d T 2,200 o |

(iv) FIGRI 31 A 2% H UL TehdT THIT |

I @l AR I | 5
T @
a1
(Tarfrar feraoni =t fergeryor)
10. Tehe YaT8 fIawor <h1 T 37 8 2 2
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(b)

Sonu, Monu and Ashu were partners in a firm sharing profits and

losses in the ratio of 5:3:2. On 315 March, 2022 their Balance
Sheet was as follows :

Balance Sheet of Sonu, Monu and Ashu as at 315t March, 2022

Liabilities Amount | s ssets Amount
Creditors 35,000 | Bank 22,000
(General Reserve 25,000 | Stock 25,000
Debtors 20,000
Capitals : Less : Provision
Sonu 50,000 for bad debts 2,000 18,000
Monu 30,000 Furniture 15,000
Ashu 20,000 | 1,00,000 | Land and Building 80,000
1,60,000 1,60,000

On the above date, the firm was dissolved on the following terms :

(1) Land and Building realised for ¥ 85,000, Furniture realised
for T 6,000 and Debtors realised full amount.

(11)

Stock was taken over by Sonu at book value. There was an
unrecorded asset which was taken over by Ashu for ¥ 3,000.

(111)

Monu agreed to bear all realisation expenses. For his
services Monu was paid < 2,000. Actual expenses on

realisation amounted to ¥ 2,200.

(1v)

Prepare Realisation Account. 5

Creditors were paid at 2% less.

PART B
OPTION 1

(Analysis of Financial Statements)

What 1s meant by ‘Cash Flow Statement’ ? 2
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11. (%) T=fdIigd g==1 9, 31 7=, 2022 1 91 g 99 & foiw Tei fotfies

1 ‘qeATcHS ATH-ZTH Taaiul dI shITT 3
S 2021? 29 202(; 21
Tl O 3T 18,00,000 15,00,000
I I 3,00,000 2,50,000
Y 15,00,000 7,50,000
AT ohl X 50%
3T
(@) 31 ®m=, 2022 i Idd T™Iffes & MHRgd feafd faator 9 9m=
ITeRR fedrfa foeor’ dam hifse 3
31 UT™, 2022 hi Iae ferrHes ot feafa faaor
P Ale | 31.3.2022 | 31.3.2021
g T T
I - GHAT AT IATU :
1. 3T9UReh HierRT
3191 YAl 10,00,000 | 10,00,000
2. 39 eIAIU
SIEhTel 39T 5,00,000 |  3,00,000
3. 9Te] <IN
ST ¢ 10,00,000 |  7,00,000
& 25,00,000 | 20,00,000
II - 9REr T e
1. 379 UGt
TR i
(%) Td giEEarE 15,00,000 | 12,00,000
(@) qd giEeal 4,00,000 |  5,00,000
2. <o) IREF T
Uhe Td Uhg ol 6,00,000 |  3,00,000
HA 25,00,000 | 20,00,000
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11. (a) From the following information, prepare ‘Comparative Statement
of Profit and Loss’ of Raja Ltd. for the year ended 315 March,
2022 : 3
Particulars 2021 - 22 | 2020 - 21
3 =
Revenue from Operations 18,00,000 | 15,00,000
Other Income 3,00,000 2,560,000
Expenses 15,00,000 7,50,000
Income Tax Rate 50%
OR
(b) From the following Balance Sheet of Sheetal Ltd. as at
315" March, 2022, prepare a ‘Common Size Balance Sheet’ : 3
Balance Sheet of Sheetal Ltd. as at 315t March, 2022
Particulars Note | 31.3.2022 | 31.3.2021
No. 4 <
I - Equity and Liabilities :
1. Shareholders’ Funds
Share Capital 10,00,000 | 10,00,000
2. Non-Current Liabilities
Long-term Borrowings 5,00,000 3,00,000
3. Current Liabilities
Trade Payables 10,00,000 7,00,000
Total 25,00,000 | 20,00,000
II - Assets :
1. Non-Current Assets
Fixed Assets
(a) Tangible Assets 15,00,000 | 12,00,000
(b) Intangible Assets 4.00,000 5,00,000
2. Current Assets
Cash and Cash Equivalents 6,00,000 3,00,000
Total 25,00,000 | 20,00,000
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- Al | 31.3.2022 | 31.3.2021
d. 3 T
I - QHAT 9T SIATU
1. SWIgRss HieT
(h) 3791 Yl 1 3,00,000 | 2,50,000
(@) T=9 Tg Mg 2 1,50,000 | 1,00,000
2. 3T I
GIEehIe M 34T 3 75,000 25,000
3. dTe] <y
() ST <3 25,000 50,000
(@) 31 4Te] I 4 50,000 75,000
D 6,00,000 | 5,00,000
II - et
1. I IREHAT
TR giEr T
() Hd giEwgt=i 5 4,50,000 |  2,74,000
(@) 3Md it 6 24,000 26,000
2. = IiEH
() HTAHET (¥T<h) 76,000 |  1,00,000
(@) HMTEh I 20,000 10,000
(1) ThS T Uehs ded 30,000 90,000
e 6,00,000 | 5,00,000
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From the following Balance Sheet of Anuradha Ltd. as at 31t March,
2022, calculate Cash from Operating Activities :

Balance Sheet of Anuradha Ltd. as at 315t March, 2022

Particulars Note | 31.3.2022 | 31.3.2021
No. =3 T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 1 3,00,000 2.,50,000
(b) Reserves and Surplus 2 1,50,000 1,00,000
2. Non-Current Liabilities
Long-term Borrowings 3 75,000 25,000
3. Current Liabilities
(a) Trade Payables 25,000 50,000
(b) Other Current Liabilities 4 50,000 75,000
Total 6,00,000 5,00,000
II — Assets:
1. Non-Current Assets
Fixed Assets
(a) Tangible Assets 5 4,50,000 2,74,000
(b) Intangible Assets 6 24,000 26,000
2. Current Assets
(a) Inventories 76,000 1,00,000
(b) Trade Receivables 20,000 10,000
() %a;fij;irgish 30,000 | 90,000
Total 6,00,000 5,00,000
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@rdl o AICH
e - 31.3.2022 | 31.3.2021
q. T T
1. | 3791 Yl |
AT 37 YSil 3,00,000 2,50,000
2. | = wg ATy
MR (ATH-BTH ToaoT T W) 1,50,000 1,00,000
3. | SEhId 3UR
12% T 75,000 25,000
4. | =T AT IAY
37e TehUT 50,000 75,000
5. | gd aiEeaat
() oW dAT HaH 4,00,000 2,00,000
(@) HAT 50,000 74,000
4,50,000 2,74,000
6. | Ad giEHfAl
Tehid 24,000 26,000
SIARE T
1) T 50,000, 12% 9= 1 0T 31 |@ME, 2022 h T T37 |
(i)  F9 H BAeR 9T T 24,000 T eABTH T T |
T &
farerow 2
(FTIEThd A@THR)
“graas et 1g o1 19 T |
(%) 3G dad ! TUFT & hl ATdl & ? THATRY |
areraT

(@)

‘SRiegl A= qAT “Tiftd A= Hel hl IGEU ¢d §Y HHSET |
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Notes of Accounts :

Note Particulars 31.3.2022 | 31.3.2021
No. = =
1. | Share Capital
Equity Share Capital 3,00,000 | 2,50,000
2. | Reserves and Surplus
Surplus (Balance in the
Statement of Profit and Loss) 1,50,000 | 1,00,000
3. | Long-term Borrowings
12% Debentures 75,000 25,000
4. | Other Current Liabilities
Outstanding Rent 50,000 75,000
5. | Tangible Assets
(a) Land and Building 4,.00,000 | 2,00,000
(b) Furniture 50,000 74,000
4,50,000 | 2,74,000
6. | Intangible Assets
Patents 24,000 26,000

Additional Information :

1) ¥ 50,000, 12% Debentures were issued on 315t March, 2022.

(11) During the year ¥ 24,000 was charged as depreciation on furniture.

PART B

OPTION 2
(Computerised Accounting)

10. Give the meaning of the term ‘Password Security’. 2
11. (a) How is Net Salary calculated ? Explain. 3
OR

(b) Explain the terms ‘Contra Voucher’ and ‘Receipt Voucher’ by
oglving examples. 3

12. Name and explain the accounts involved in Accounts Group ‘Profit and
LLoss Account’. 5
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