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(iii) T @ ¥ gl ey & 3791q (1) 11T 15aqer &7 [oaiyvr 3R (2) HEeihd aEisd |
STF1 1 170 70 [Gheyl 4 & HacT Uk &1 [dheq & J9491 & I/ 37 & |

(iv) 97 &1 1 T 3 3K 10 7% TH-IF709 FHE] & J97 8, 9% J97 & 2 37% 8 |

(v) T GEIT4 T 6 3R 11 TF TG-FTNT FHRI & 97 &, Jb J97 & 3 3H 3 /

(vi) 97 &7 &9 3N 12 TF F-IT0T JHR & J97 &, JA% Jo7 & 5 3% & |

(vii) PIF GHT [dHcT &1 & | &Iciileh, di 371 dict 8 o1 § 39 gier 371 arci 1 397 4
37TARF [dheT JeT7 13537 T3I7 & |

YT &
(TATHSRT FITSAT, ISR WHI a7 HFA AT b 18 FETeh)
1. T=fciigd o YR R Wiitd Ta YaH @Td adl A Td &3 @id ° 3T=auq
hIToTT 2
(%) W I TP
(@) ST AW
2. U HICH B & foeed & guy tavdeh Usm=n gfafte Hife afe T 40,000
% Ueh 3[ciRgd THGR ol Tsh HIEGR, I, g 10% S W YdE L e
T | 2
3. G, WA U1 o U BH % @ISR o AT 5 : 3 : 2 % I H ATH-EIH
died 9 | 99§ BH F HATHgR &l 9U1 A T A1 9 A =1e] WA
0T foRaT | 3ehT YUY STUTd 3 : 2 T | YA a1 THAT o U 1Y U
31UTd bl AT ShITST | 2
4. (F) BP WH FA bl TH=fcifad g=-1 |, 31 9=, 2021 %1 9T §C 99
& U ‘¥ td =9 @d & AW 98 ° et I gt @d g i

T4

9T <hl UM qﬂm ; 3
IEEEU! T
=

1 379, 2020 ! T AT T Lieh 40,000

1 379, 2020 Hl @A I & TR 8,000

31 9Td, 2021 &l T HH T Hieh 20,000

g9 2020 — 21  SF @A AU

o ToTT Ta™ <hl g TR 90,000

31 |T=, 2021 sl @ AW o el 10,000
UAT
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises of two parts — Part A and Part B. There are
12 questions in the question paper. All questions are compulsory.

(i) Part A 1s compulsory for all candidates.

(iz1) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

(iv) Questions no. 1 to 3 and 10 are Short Answer Type—I Questions carrying
2 marks each.

(v) Questions no. 4 to 6 and 11 are Short Answer Type-II Questions carrying
3 marks each.

(vi) Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying
5 marks each.

(vit) There 1s no overall choice. However, an internal choice has been provided in
3 questions of three marks and 1 question of five marks.

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms and Companies)

1. Distinguish between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of the following : 2

(a) Nature of items
(b)  Opening balance

2. Pass the necessary journal entry on dissolution of a partnership firm if
an unrecorded creditor of ¥ 40,000 was paid by a partner, Amar, at a
discount of 10%. =
3. Suman, Shubham and Siya were partners in a firm sharing profits and

losses in the ratio of 5 : 3 : 2. Shubham retired from the firm and Suman
and Siya decided to continue the business. Their gaining ratio was
3 : 2. Calculate the new profit sharing ratio of Suman and Siya. 2

4, (a)  From the following information of ‘Kapoor Sports Club’, calculate
the amount of ‘sports material’ to be debited to ‘Income and

Expenditure Account’ for the year ended 315 March, 2021 : 3
Details An;ount
Stock of sports material as on 15* April, 2020 40,000
Creditors for sports material as on 15% April, 2020 8,000
Stock of sports material as on 315* March, 2021 20,000
Amount paid for sports material during the year 2020 — 21 90,000
Creditors for sports material as on 315* March, 2021 10,000
OR
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(@) 314, 2021 sl GATC §T 9N o 0 TIA T1eH Foie o feafd faawom

T fAfeiRad =T 9ISy - 3
ICEEU] T
T
) SE 10,000
< Iy 70,000
g &Y o fau e[ 20,000
T fehel <l Toshl 10,000

5.  THII, TSI A1 T Teh HH o ATHAGN & 91 2: 2 : 1% U1 H TIH-8I died

% | 30 3[4, 2021 ! ™Y H TF & TS | 31 HE, 2021 H FH g IN H

fashd T 12,00,000 a1 @19 T 1,20,000 & | 13T§F[ 2021 ¥ 30 5, 2021

deh <hl 3TalY i fasha Tl %4,oo,oooﬁ|@ﬁq%aé31nﬁﬁaa%q

STd & | W ohl g i TdlY deh @19 | 3Teh W 3hl UMD hITSIT qAT BH i
JEdehl H 3TEeeh USHMAT Yfafse T | 3

6. (%) WisHara fameg 4 ymt fafes it T 25,00,000 i el qen

< 7,80,000 3h1 SIATAT T LR T 27,00,000 % HA oI W hAT |

I

Il TIfHeS @l PaE T 100 I&¥$ & 10% RUGHAT &l 10% §8 W

fa hteh foham TRIT |
QusHdTa ToAfeg hl J&dehl H 3IUYh el o [oTU 3TTaveh USTHTHE]
gfafseat g | 3
3rerET
(@) Ueh 3GTET hl TEHAT | UG bl GHUTTeh Tfaqfaat o €9 § A
Y FHTEY | 3

7. (%) & dA @ HEER B 9AT AYEH S-S Y| H Sied §
31 A, 2021 %! 38 BH o fa=ed o1 Mo fopan | faees &1 fafa =
391 Tedrfa feawor = Joer o o

31 AT, 2021 h1 & qAT @ 1 Terta fearon

ATCR 3,00,000 | dh 3,00,000
% bl RUI 60,000 | 2T 2,40,000
%ﬂn?ﬁ o ohl R0 70,000 ‘ZI:T-ﬁT*-l'{ 2.00,000
ST I qAT AR 1,00,000
% 2,30,000 ATY-ZTH Qrdl 50,000

C| 2.30.000 4.60,000
8.90.000 8.90.000
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(b)  Show the following information in the Balance Sheet of ‘Royal

Sports Club’ for the year ended 315 March, 2021 : 3
Details An%ount
Match expenses 10,000
Match fund 70,000
Donation for Match fund 20,000
Sale of match tickets 10,000
5. Ramesh, Rajesh and Raman are partners in a firm sharing profits and

losses in the ratio of 2 : 2 : 1. On 30 June, 2021, Ramesh died. Sales for
the year ended 315t March, 2021 were ¥ 12,00,000 and profits were
< 1,20,000. The sales for the period from 15t April, 2021 to 30th June,
2021 amounted to T 4,00,000. Accounts are closed on 315" March every
year. Calculate Ramesh’s share of profit till the date of his death and
pass the necessary journal entry for the same in the books of the firm. 3

6. (a) Khandelwal Ltd. took over assets of Sharma Ltd. of ¥ 25,00,000
and hiabilities amounting to ¥ 7,80,000 for a purchase consideration
of ¥ 27,00,000. The payment to Sharma Ltd. was made by issuing
10% Debentures of ¥ 100 each at a discount of 10%.
Pass the necessary journal entries for the above transactions in the
books of Khandelwal Ltd. 3
OR
(b)  Explain the meaning of 1ssue of debentures as collateral security
with the help of an example. 3
7 (a) A and B are partners sharing profits and losses equally. On
315t March, 2021, they decided to dissolve their firm. On the date
of dissolution, their Balance Sheet was as under :
Balance Sheet of A and B as at 315 March, 2021
Liabilities AmOUnt | A ssets Amount
Creditors 3,00,000 | Bank 3,00,000
A’s Loan 60,000 | Stock 2,40,000
Mrs. A’s Loan 70,000 | Furniture 2,00,000
Capitals : Plant and Machinery 1,00,000
A 2,30,000 Profit and Loss A/c 50,000
B 2,30,000 | 4,60,000
8,90,000 8,90,000
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qREFa il shl SECll AT SIAmsl sl WIdH T+ YehR o T3

(i) GRSl 20% HH TTAH TohIT T |
(ii) @ 9 T 1,80,000 H BAaX o Tl aur T 80,000 § TIA T

I T Tdshd TohdT 3T |
(iii) @+ T 1,80,000 H Tih o fota |
(iv) @ 9 #9dl % o 3RO Bl YA hi- 1 go- AT |
(v) 99« =¥ T 20,000 T YA @ gRI ToR3AT T |

I @IdT dIR T | 5
AT
(@) Tfafeq, foa qon foem & &0 & @R 9 | 31 UM, 2021 i 37
feafa foemor =1 gepe 4 o ¢
31 HT™, 2021 <kt Tafeq, o= qon R <t feafa e
2Ty UST it Tf[
ATCR 72,000 | Uhe 28,000
S T 18,000 | ¥ 46,000
= 9o 18,000 | T1EK 34,000
SEE 30,000
g I AT T 66,000
fafcd 48,000
fo @ 16,000
@& 32,000 96,000
2,04,000 2,04,000
39 fdiy =1, T garHea g1 T 991 = 9 Fgaid 53
(i) ¥k & eI sl T 10,000 H HH HL fGa1 J@T |
(i)  FIA 9AT A ST AR T 80,000 G fohAT ST |
(ili) FGRI | GfFfetd T 4,500 <1 TRT =1 g1 &1 TohaT AT |
(iv)  CAGRI %1 HedTehd T 30,000 foram T |
(v) Toa <1 <9 UfY fa9a & k01 @Td § TAEFaRd hi ST |
qHeATeh @Il aT o= T YSil @TdT dIR HiT | 5
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The assets were realised and liabilities were paid as under :
(1) Creditors were paid at 20% less.

(11)  Furniture was taken over by A for ¥ 1,80,000 and Plant and
Machinery was sold for ¥ 80,000.

(111) B took over the stock at ¥ 1,80,000.
(1Iv) A promised to pay Mrs. A’s loan.
(v)  Realisation expenses of T 20,000 were paid by B.

Prepare Realisation Account. 5

OR

(b)  Vidit, Vinay and Siya were partners in a firm. On 315" March,
2021, their Balance Sheet was as follows :

Balance Sheet of Vidit, Vinay and Siya as at 315 March, 2021

Liabilities Amount |\ ssets gt~
Creditors 72,000 | Cash 28,000
Bank Loan 18,000 | Stock 46,000
General Reserve 18,000 | Debtors 34,000

Building 30,000
Capitals : Plant and Machinery 66,000

Vidit 48,000

Vinay 16,000
Siya 32,000 96,000

2,04,000 2,04,000

On the above date, Vinay retired and it was agreed that :
(1) The value of stock will be reduced by ¥ 10,000.
(11)  Plant and Machinery will be valued at ¥ 80,000.

(111) An amount of ¥ 4,500 included in creditors is not likely to be
claimed.

(iv)  Debtors to be valued at T 30,000.

(v)  Amount due to Vinay will be transferred to Vinay’s Loan
Account.

Prepare Revaluation Account and Vinay’s Capital Account. 5
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8. Ti=lailRga feufaat # gehsl foTfHde hi g&dehl | RUGAT & THTHA hl 379
Wﬂ%@?ﬁqﬂm : D
(%) T 100 I¥H & 7500, 10% FOGAT bl fHT T 10,000 o & G fha
T, TRt SN 5% o FTHIH T ST 3 |

(@) T 100 I & 5000, 10% FOMGAT T HHT 10% Sy 91 fpan 4,
STehT e 10% FfEm o 3T 2 |

(7) T 100 I=H % 1000, 9% FROTaAT b1 HHA qaged W fopam mn, 5=
MY T T T 8 |
(F) T 100 I & T 2,00,000, 9% FOTGAT h1 FIHA 10% o &g W Thal
T, ST S Tee WO
(8) T 100 I & 5000, 9% FROTGAT w1 FH 20% FfEyd o fepam .
STehT SN THET T HET 3 |
9. 31 E, 2021 ! FAT g 9N % foiw o TgehvHa gEEdl & Hefaigd

gTitd Ta YIdE @1d ¥ 31 =, 2021 ] HHTC §C 99 & o A T =49 @l

LRI qﬂf\}rq . 5
31 HT=l, 2021 Tl HHTH TC T4 & ToT0 Fovaan ugehomer |Emadt
TTTH T YT @l
qrieal T S UGIE! T
T T
Y T AT 25,500 | A 2,000
SEd 34,000 | HEIX 10,000
QT THTER-TAT ol ok 700 | HOHd 1,000
ECHREI 2,800 | SaH 13,000
oty =2 1,000
Y AT 7T 36,000
63,000 63,000
JHARE G
(1) 1 379, 2020 1 37eT T=<l T 900 dAT 31 U, 2021 ! 37ed I=<|
F 1,900 T |

(i) 31 HME, 2021 ! 37T dd4 T 2,000 AT |
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8. Pass the necessary journal entries in the books of Pankaj Limited for the
issue of Debentures in the following cases : 5
(a) Issued 7500, 10% Debentures of ¥ 100 each at a discount of
< 10,000 redeemable at a premium of 5%.

(b)  Issued 5000, 10% Debentures of T 100 each at a premium of 10%
redeemable at a premium of 10%.

(c) Issued 1000, 9% Debentures of ¥ 100 each at par redeemable at
par.

(d) Issued T 2,00,000, 9% Debentures of ¥ 100 each at a discount of
10% redeemable at par.

(e)  Issued 5000, 9% Debentures of ¥ 100 each at 20% premium
redeemable at par.

9. From the following Receipts and Payments Account of Ziya Educational
Society for the year ended 315t March, 2021, prepare Income and
Expenditure Account for the year ended 31t March, 2021 : 5

Receipts and Payments Account of Ziya Educational Society
for the year ended 315t March, 2021
_ Amount Amount
Receipts > Payments >
Balance b/d 25,000 | Honorarium 2,000
Subscriptions 34,000 | Computer 10,000
Sale of old newspapers 700 | Repairs 1,000
Interest on Investments 2,800 | Salaries 13,000
Sundry Expenses 1,000
Balance c¢/d 36,000
63,000 63,000
Additional Information :
(1) Subscriptions outstanding on 15' April, 2020 were ¥ 900 and
Subscriptions outstanding on 315t March, 2021 were ¥ 1,900.
(11)  Salaries outstanding on 315 March, 2021 were T 2,000.
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IEET B
(Ta=ita farawoTt &1 fargeryor)
10. Uhg YaT8 faaWul dIR wid THT ROTYHAT o N ol INUMH Uehg ol FA-dd g,
digdia 31l hig JaT8 A8l MM, ShRU Higd §drsy | 9
11. (%) Hfd fdEde 6l Hefdigd =91 9, qaHicas AH-gi+  foator dam
GF‘IRIQ : 3
- 2020 — 21 2019 — 20
T T
=Tl 9 3T 15,00,000 10,00,000
= 3,00,000 2,00,000
L 30%
AT
(@) 311, 2021 i R fAfies o HHaRga It faater o s
feyta faawur IR i 3
31 |TE, 2021 ki TAATI TTWe g T Tearfa feawor
- a1 | 31.3.2021 | 31.3.2020
g. T =4
I — |HAT 99T <410
1. 379igmes ffemn
31T it 30,00,000 | 20,00,000
2. 39 <Al
SIEehTelF 3YT — —
3. =] I
ST < 6,00,000 |  5,00,000
Sl 36,00,000 | 25,00,000
11 - gfErg At
1. 3=d IRE AT
LIl IREA T 24.00,000 | 15,00,000
2. TTe] IR
I (¥Th) 12,00,000 | 10,00,000
L3 36,00,000 | 25,00,000
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PART B
OPTION 1
(Analysis of Financial Statements)

State with reason, whether ‘Redemption of Debentures’ would result in

inflow, outflow or no flow of cash while preparing Cash Flow Statement. Z
(a) From the following information of Shruti Ltd, prepare
Comparative Statement of Profit and Loss : 3
Particulars 2022: n 2012: al
Revenue from operations 15,00,000 10,00,000
Expenses 3,00,000 2,00,000
Tax Rate 30%
OR
(b) From the following Balance Sheet of Avinash Ltd. as on
31st March, 2021, prepare a Comparative Balance Sheet : 3
Balance Sheet of Avinash Ltd. as at 315! March, 2021
Particulars Note | 31.3.2021 | 31.3.2020
No. 4 =3
I - Equity and Liabilities :
1. Shareholders’ Funds
Share Capital 30,00,000 | 20,00,000
2. Non-Current Liabilities
Long-term Borrowings — —
3. Current Liabilities
Trade Payables 6,00,000 5,00,000
Total 36,00,000 | 25,00,000
II - Assets:
1. Non-Current Assets
Fixed Assets 24,00,000 | 15,00,000
2. Current Assets
Inventories 12,00,000 | 10,00,000
Total 36,00,000 | 25,00,000
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12. 319, 2021 & T4 fafies & MHfalga feafa foawor ¥ 31 91, 2021

AT gY Y o I¢ “TeImed TidfeieEt | Uehg Jarg’ shl T0MET hHIfT 5
31 AT, 2021 i WA feafuee =1 feufa feerm

P Ale | 31.3.2021 | 31.3.2020
g. 3 3
I - GHAT 9T ST
1. SWYResh HieRT
(%) 3191 sft 7,50,000 | 7,00,000
(@) ¥=9 Tg ATYH 1 1,25,000 55,000
2. 3 TIAT
T 3UR 1,00,000 62,500
3. =] ¢Idd
() TTERIH IUR 2 6,000 5,000
(@) ST < 7,500 41,500
S SEEINIERIERIE! 3 9,000 5,500
L33 9,97,500 | 8,69,500
11 - aiEFaiT
1. 3=d IREHAT
LTIt IREH T
(%) Hd gREEa 4 9,30,000 | 8,05,000
(@) 3d qiErataar 5 25,000 15,000
2. =Te] Uit
(%) =1t Few 4,000 2,500
(@) ATTE= (TTeh) 18,500 29,500
(T7) SATYTIh 9T 13,000 11,500
(&) Ths TG Uhs qod 7,000 6,000
L3y 9,97,500 | 8,69,500
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12. Calculate ‘Cash Flows from Operating Activities’ for the year ended
31st March, 2021 from the following Balance Sheet of Raman Ltd. as at

315t March, 2021 : 5
Balance Sheet of Raman Ltd. as at 315t March, 2021
Particulars Note | 31.3.2021 | 31.3.2020

No. =3 -
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 7,50,000 7,00,000
(b) Reserves and Surplus 1 1,25,000 55,000
2. Non-Current Liabilities
Long-term Borrowings 1,00,000 62,500
3. Current Liabilities
(a) Short-term Borrowings 2 6,000 5,000
(b) Trade Payables 7,500 41,500
(c) Short-term Provisions 3 9,000 5,000
Total 9,97,500 8,69,500
II — Assets:
1. Non-Current Assets
Fixed Assets
(a) Tangible Assets 4 9,30,000 8,05,000
(b) Intangible Assets 5 25,000 15,000
2. Current Assets
(a) Current Investments 4,000 2,500
(b) Inventories 18,500 29.500
(¢c) Trade Receivables 13,000 11,500
(d) Cash and Cash
Equivalents 7,000 6,000
Total 9,97,500 8,69,500
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11.

12.
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@rdl o AICH
Are 3 31.3.2021 | 31.3.2020
g, T T
1 | 9= U9 AT
(AU ATH-BTH Taawor =61 31W) 1,25,000 55,000
2 | AR IUN
e JAfforehy 6,000 5,000
3 | ALRIAH TG
ERNCIE 9,000 5,500
4 | Fd qiEmtaat
IRy 10,00,000 3,50,000
Ushi=Id Hedg4 (70,000) (45,000)
9,30,000 8,05,000
5 | 3THd giEEa
U=y 25,000 15,000
HIARE T
98 4 T 6,500 1 KL YA Temam T |
U &
famea 2
(FTIETha @)
HTLThd i@l YUTTE! <hl Tehral gl foRINATST &1 Jeci@ iy | 2
(%) Sidl.um.ud. hi fohegl dH fo=ivdarst i =i S 18y | 3
3T
(@) THIRgd i IRYTNG hifog : 3
() I ()
(i) SIrad TeAATEs
(iii)  HTHTTROT
HFSThd @R JUITe! hl TATIHT § HiFHferd =0Tl hl HHEATST | 5
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Notes to Accounts :

Note Particul 31.3.2021 | 31.3.2020
No. articulars > =
1 | Reserves and Surplus

(Balance in Statement of Profit and Loss) | 1,25,000 55,000
2 | Short-term Borrowings

Bank Overdratt 6,000 5,000
3 | Short-term Provisions

Provision for Tax 9,000 9,000 |
4 | Tangible Assets

Machinery 10,00,000 | 8,50,000

Accumulated Depreciation (70,000) | (45,000)

9,330,000 | 8,05,000
5 | Intangible Assets
Patents 29,000 15,000

Additional Information :

Tax paid during the year amounted to T 6,500.

PART B
OPTION 2
(Computerised Accounting)

10. State any two characteristics of Computerised Accounting System. 2

11. (a) List any three features of DBMS. 3
OR

(b)  Define the following : 3

(1) Attribute
(1) Database Design

(111) Normalisation

12. Explain the steps involved in installation of Computerised Accounting
System. 5
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