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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1) This question paper comprises of two parts — Part A and Part B. There
are 12 questions in the question paper. All questions are compulsory.

(11)  Part A is compulsory for all candidates.

(i1z1) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

(iv) Questions no. 1 to 3 and 10 are Short Answer Type—I Questions carrying
2 marks each.

(v) Questions no. 4 to 6 and 11 are Short Answer Type—-IlI Questions carrying
3 marks each.

(vi) Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying
5 marks each.

(vit) There 1s no overall choice. However, an internal choice has been provided
in 3 questions of three marks and 1 question of five marks.

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms and Companies)

1. Distinguish between ‘Income and Expenditure Account’ and ‘Receipts and

Payments Account’ on the basis of the following : 2
(a)  Nature of Items

(b)  Closing Balance

2. A, B and C were partners in a firm sharing profits and losses in the ratio
of 7 : 2 : 1. The firm closes its books on 315 March every year. On
30th J une, 2022, A died. A’s share of profit in the year of his death was to
be calculated on the basis of the profit of the previous year. The profit of
the firm for the year ended 315' March, 2022 was T 16,00,000. Calculate

A’s share of profit in the year of his death. 2
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3. e, T qm a1 9rEigR g 991 2: 2 ;1 o 37U H i I died & |
feeam <R garHaft g3 aAT IHeh1 WA M AT AT A 31 2 o I H for |

C

JTISM AT AT o ¢ ATH [GHTSH AT hl TUMET hitolg, | 2

4. Higd, TR 997 W Toh BH & HEGR 9 97 4 : 3 : 2% I H ATH-8H
died o | 31 ", 2022 I TRy K1 garfgfa g8 | g==i, giEw =l »
QAT AUT SIAI3T o YAMHYRU o 9g=Td FTRER % Sl @id § T 5,00,000
$1 Y A7 | Aigd a1 ¥ TRy & gd % Ui HueH 8 T 5,90,000
WA A 1 H8Hd &l T |

®H 1 TITd o Hod hl TUET it qU1 TR hl arHgid W ©afd @rd
@ict foT @A o @i & it ATagdeh U= Jfafte Hifeu | 3

5. (%) 31, 2022 I AT §C a9 H I fohehe FAd 4 T 48,000 TT I
fehaT | 39 Utd Y == H € ¥ 8,000 99 2020 — 21 4AT T 6,000 Y
2022 — 23 ¥ GEgd ¥ | 31 HME, 2022 & T 12,000 I=<1 I Aed

a1 | TUsd 99 T 16,000 3T ==a] ITed 3T AT |

Fwa] @IdT dIN hieh 31 HTE, 2022 sl FHIC FY 9N & U 31 Td =
@rd & SHT 98 H @dlHl sl S ol =we i Ui gisy | 3

HAAT
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3. Anisha, Divya and Lata are partners sharing profits in the ratio of
2 : 2 : 1. Divya retires and her share is taken up by Anisha and Lata in
the ratio of 3 : 2. Calculate the new profit sharing ratio of Anisha and
Lata. 2

4, Mohan, Girdhari and Shyam were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. On 315 March, 2022, Girdhari retired. After
making all adjustments on account of reserves, revaluation of assets and
reassessment of liabilities, the balance 1n Girdharr’s Capital Account
stood at < 5,00,000. Mohan and Shyam agreed to pay Girdhari
< 5,90,000 in full settlement of his claim.

Calculate the value of goodwill of the firm and pass the necessary journal
entry for the treatment of goodwill on Girdhari’s retirement without

raising goodwill account. 3

5. (a)  Young Cricket Club received ¥ 48,000 as subscriptions during the
year ended 315" March, 2022. Out of these subscriptions received,
< 8,000 belonged to the year 2020 — 21 and ¥ 6,000 belonged to
the year 2022 — 23. On 315" March, 2022 subscriptions of ¥ 12,000
were still outstanding. During the previous year subscriptions of

T 16,000 were received 1n advance.

Prepare Subscriptions Account showing the amount of

subscriptions to be credited to Income and Expenditure Account for

the year ended 318t March, 2022. 3
OR
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(@) 319, 2022 %l 9T U 94 H TeWwl oald 4 AGRI hl EIFL 56T
[T ¥ 37,000 ST PTAE TohAT | A0 § Faigd HHfoiigd Afdih
H=A1 |, 31 9=, 2022 ! HTC §Y 94 o ol 3 Td = @Id % AW

q&T H W@l shl ST aTeil TRHX <kl TSt <Al AT shifse | 3
JARE 1 :
- 3 1, 2021 | "™ 31, 2022
T =4
LIIHL T Tk 7,000 11,000
LI o ER 9,000 6,000

N [

6. (+) THH fAMIE 9 T 100 I8k & 15,000, 8% FOGHAl o HA o oW

3Tag A=A ohT | TRT S PIaH T Jh H ¢ 9T -

AP W — T 20 Yfd RO

AW - 9
30,000 UG s U 3Tded 9Ted g | 5,000 ROTGSAT o ATl i T
ohT TS TR qAT TRl i 3ATded TS 99 L ¢ T8 | Y ATkl bl
AT YR G A hL e mar | Afdics 3tded Ui 1
OIS 3ATeeH 9 < TRT § L fofam T | 919 3{reied Uien qur yred gl
TS |
3T oAl % [T e fddfids 6l q&aehl d AE9IH ol
giafeel g | 3
HAAT
(@) fafaRea feafoat @ ot & g 6 sawrs team=n gfafseat

™

hHITT

(i) drs fafes 9 T 100 9% & T 5,00,000, 9% FOTIAT b1 FIHA
e W TR | 9 ROl T IgE 9 9 9vErd 10%
R W HET 7 |

oS NN

Gi) e fafaes 7 T 100 I % 4500, 9% FROT9AT <l HTHT 10%
g T fhaT | 39 ROGAT ST MY T a9 9991 5% o NTHIT T

FHET 8 | 3
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(b)  During the year ended 315t March, 2022 Alfa Club paid ¥ 37,000
to creditors for purchase of stationery. From the {following
additional information regarding stationery, calculate the amount

of stationery to be debited to the Income and Expenditure Account

for the year ended 315* March, 2022. 3
Additional Information :
_ April 1, 2021 | March 31, 2022
Details
T T
Stock of Stationery 7,000 11,000
Creditors for Stationery 9,000 6,000

6. (a) X Ltd. invited applications for issuing 15,000 8% Debentures of

< 100 each. The amount was payable as follows :
On Application - < 20 per Debenture
On Allotment — Balance

Applications for 30,000 Debentures were received. Applications for
5,000 Debentures were rejected and the application money was
refunded to the applicants. Prorata allotment was made to the
remaining applicants. Excess money received with applications
was adjusted towards sums due on allotment. The remaining
allotment money was duly received.

Pass necessary journal entries for the above transactions in the

books of X Ltd. 3
OR

(b) Pass necessary journal entries for the i1ssue of Debentures in the

following cases :

(1) Y Ltd. issued ¥ 5,00,000, 9% Debentures of T 100 each at

par redeemable at a premium of 10% after three years.

(1) Z Ltd. 1ssued 4500, 9% Debentures of T 100 each at a
discount of 10% redeemable at a premium of 5% after three

years. 3
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THd, 915 d4T 91 TUeh BH o ATegk & a1 3 : 3 : 4 @ UM H
ATH-BI dTed 9 | 31 |19, 2022 hl 3T Tafq foawr = yeer @ o1

31 |T=, 2022 h! T, IATE dAT A 1 Ferfa feremon

fafay eeR 34,000 | 9 1,74,000
I foa 29,000 | fafag TR 2,00,000
= 9= 2,00,000 | 9T foicA 26,000
qoft T 1,50,000
T 3,00,000 B[ 1,28,000
as  3,00,000 oefi 2,00,000
S 4,00,000| 10,00,000 ftr ot 3.85.000
12,63,000 12,63,000

I oty =1 fefeifga sat @ A 3 Taeh™r Tgur fohn

(i)  <AGRI W Ay aUT gad RO o TTU 3% ohl IAYGH TohdT ST |

(i) ETH I T 5,000 T 9AT BATE bl T 2,000 T HH TRIAT T |

(ili) | AT 99 hI T 4,00,000 T o T-T J@M d9T FAL
T 1,80,000 d<h ATIAT ATTIT |

eI @TAl g7 98 i < M 39k R @4 § gEaraild ieh
3GehT Yl WAl dIR hifrg | 5

HAAT
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(a)

X, Y and Z were partners in a firm sharing profits and losses in the
ratio of 3 : 3 : 4. On 315 March, 2022 their Balance Sheet was as

follows :

Balance Sheet of X, Y and Z as at 315t March, 2022

Liabilities Amount | ) ssets Amount
Sundry Creditors 34,000 | Bank 1,74,000
Bills Payable 29,000 | Sundry Debtors 2.,00,000
(General Reserve 2,00,000 | Bills Receivable 26,000
Capitals : Stock 1,50,000
X 3,00,000 Furniture 1,28,000
¥ P Machinery 2,00,000
F £,00,000 1 10,00,000 Land and Building 3,85,000
12,63,000 12,63,000

On the above date, Z retired on the following terms :

(1) A provision of 3% on debtors will be created for bad and
doubtful debts.

(i1)

(111)

Stock will be reduced by ¥ 5,000 and furniture by ¥ 2,000.

Land and building will be brought up to ¥ 4,00,000 and
machinery will be brought down to ¥ 1,80,000.

Prepare Revaluation Account and Z’s Capital Account, transferring

the amount due to his loan account. 5
OR
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(@)

|, "I 1 Y Teh BH o HEGR & a1 5:3:2 % F4d H
ATH-BI dTed 9 | 31 9=, 2022 hl 39T feufd foawor e gy @ o1 :

31 |T™, 2022 TR I, T AT ATY] AT TEATd Taawon

S T | ofwaat o
T
SRR 35,000 | S 22,000
HE= 99 25,000 | TTh 25.000
ael 20,000
g Tl : gad RO
a9 50,000 % ToTT grag™ 2,000 | 18,000
g 30,000 e 15,000
AW 20,000 | 1,00,000
I e e 80,000
1,60,000 1,60,000

s, O, i

[

[+ A

(1)

(i1)

(111)

(1v)

Gd Al T YR T Sl BH b farered & T

H q1 9o € T 85,000 hl IH g8, Biok H T 6,000 hl IHil g
GRIRE EHRUR I RUN A RCE (T

A+ ¥l & Jod W o Tofdl | Toh Aufeiigd aiEedia off {58 31
4 ¥ 3,000 § o fora |

O At Il 599 I8 i o (T TgHA AT | 35h! 36 HdT o AIT A

1 T 2,000 T YA b T | IrEdiaeh Jeet =2d T 2,200 o |

G Rl YA 2% HH T TehIT T |

JHA @rdl dIR hifrT | 5
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(b)  Sonu,

Monu and Ashu were partners in a firm sharing profits and

losses in the ratio of 5:3:2. On 315 March, 2022 their Balance
Sheet was as follows :

Balance Sheet of Sonu, Monu and Ashu as at 315t March, 2022

Am A
Liabilities QU | Assets mount
Creditors 35,000 | Bank 22,000
General Reserve 25,000 | Stock 25.000
Debtors 20,000
Capitals : Less : Provision
Sonu 50,000 for bad debts 2,000 18,000
Monu 30,000 Furniture 15.000
Ashu 20,000 | 1,00,000 i
Land and Building 80.000
1,60,000 1,60,000

On the above date, the firm was dissolved on the following terms :

(1)

(i1)

(111)

(1v)

Land and Building realised for ¥ 85,000, Furniture realised
for T 6,000 and Debtors realised full amount.

Stock was taken over by Sonu at book value. There was an

unrecorded asset which was taken over by Ashu for ¥ 3,000.

Monu agreed to bear all realisation expenses. For his

services Monu was paid < 2,000. Actual expenses on

realisation amounted to < 2,200.

Creditors were paid at 2% less.

Prepare Realisation Account. 5
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8.  31HME, 2022 %l FHIC §U Y o foIU A1EW A" & (HHIIRId YTed T YITdH
@rd 9 31 Hrel, 2022 ! A gU 94 o [T 3779 Ud 99 Qidl dIr i :

31 W=, 2022 ! THT FC AW o ToT0 TG FoTd T Tied TS HITAT @l

e T s N
T 3
Y 3T AT CE| 49,000
Uhe 20,000 fufem g wEd 32,000
ok 67,500 87,500 | gfyg w1 AT 25.000
a-al 1.1.2022 !
2020 — 21 15,000 6% TATT ST 2,70,000
2021 -22  2,00,000 Y AW o T
2022 — 23 30,000 9 45 000 fierg 26.500
1‘@?&?2@ ﬁ)foo) 8,500 o 2000 | 76,500
QU SHTER-TAT &1 Toishl 2,500
e RETR 47,500
SIEXECIRETIE] 11,500
TA%HE N o T T 50,000
4,52.500 4,52.500
FAe @b 1,500 TG &, I T¢I T 150 TN d=¢ bl YA Hidl & | 5

9. HadW fafies 9 W W ¥ T 5,00,000 HeF T 9aH, T 4,60,000 oo
HI I T T 2,20,000 eI e HeAiol I A T 12,60,000 % HI oI T
[hT | Faa foIfiids 4 a0 god 1 YTaM T 100 % % 10% RIGAT

e g T |

TREE AT o AT a1 10% ROT9A o HHA o U @aa™ fofftes i
q&dehl H 3Ta9deh Ul Tiafsed shifere I

(%) ROTAAT ST FHA T 9 TR T &1 |

(@) FROT9AT &1 A 25% W™ 9T fham 7= &1 |

(A1)  ROT9AT T FET 10% o §5 9 63T 7= 7 5
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From the following Receipts and Payments Account of Adarsh Club for

the year ended 31

315 March, 2022
Receipts Am;unt Payments Amgmt
Balance b/d Salaries 49,000
Cash 20,000 Printing and Stationery 32,000
Bank 67,500 87,500 | Secretary’s Honorarium 25,000
Subscriptions : 6% Fixed Deposit
2020 - 21 15,000 on 1.1.2022 2.70,000
2021 — 22 2,00,000 Balance ¢/d
2022 — 23 30,000/ 2,45,000 Cash 26.500
Sale of old furniture i 50,000 |  76.500
(Book value ¥ 10,000) 8,500 |
Sale of old newspapers 2,500
Hire of ground 47,500
Locker Rent 11,500
Eﬁilations for Sports 50.000
4.52,500 4.52,500

March, 2022, prepare an Income and Expenditure
Account for the year ended 315 March, 2022 :

Receipts and Payments Account of Adarsh Club for the year ended

The club has 1,500 members each paying an annual subscription of

< 150.

Satnam Ltd. purchased Building worth ¥ 5,00,000, Plant worth
T 460,000 and Furniture worth < 2,20,000 from Gurnam Ltd. for a
purchase consideration of ¥ 12,60,000. Satnam Ltd. paid the purchase
consideration by issuing 10% debentures of ¥ 100 each.

Pass the necessary journal entries in the books of Satnam Ltd. for the
acquisition of assets and 1ssue of 10% debentures when :

(a)
(b)

Debentures were issued at par.
Debentures were 1ssued at premium of 25%.

(c) Debentures were issued at a discount of 10%.
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faeea 1
(ferefrar ferawuti w1 fergerson)
10. TUehe YaTg fIawor <h1 T 37 8 2 2
11. (%) 31 9/, 2022 & T9 FC a9 @ @ sg foifes o fA=feriaad
ATY-ETH Toawor ¥ ‘qetTcdeh AY9-8TH Taatur dIr Hhilg 3
31 W, 2022 1 THT gC AW o ToTu orran ferfes
T ATH-ZIA oo
S — 2021 — 22 2020 — 21
T 3
Tl | 3T 15,00,000 10,00,000
I AW 3,00,000 2,00,000
P 8,00,000 8,00,000
TR hl T 40%
AT

(@) 31 #, 2022 I THT FC a9 & [T 3wl faes o Fefdfad

ATH-BTH faaior @ G 3TehR. ATH-8TH faeror d¥r shifu 3
31 W=, 2022 T HHTCA FC T & (10 FewT ferfwes
HT ATH-ZIA Terarom
- 2021 — 22 2020 — 21
3 T

Tl ° 3T 20,00,000 25,00,000
FUER TRaaTy 59 15,00,000 18,00,000
3T oY 3,00,000 2,00,000
ATIRL ahl T 40%
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PART B
OPTION 1

(Analysis of Financial Statements)
10. What 1s meant by ‘Cash Flow Statement’ ? 2

11. (a) From the following Statement of Profit and Loss of Sharda Ltd. for

the year ended 31%% March, 2022, prepare a ‘Comparative
Statement of Profit and Loss’. 3

Statement of Profit and Loss of Sharda Ltd. for the
year ended 315* March, 2022

. 2021 — 22 2020 - 21
Particulars
z 3
Revenue from Operations 15,00,000 10,00,000
Other Income 3,00,000 2,00,000
Expenses 8,000,000 8,00,000
Income Tax Rate 40%

OR

(b)  From the following Statement of Profit and Loss of Alpha Ltd. for
the year ended 315 March, 2022, prepare a ‘Common Size

Statement of Profit and Loss’: 3
Statement of Profit and Loss of Alpha Ltd. for the year ended
315 March, 2022
. 2021 — 22 2020 — 21
Particulars
g <

Revenue from Operations 20,00,000 25,00,000

Employee Benefit Expenses 15,00,000 18,00,000

Other Expenses 3,00,000 2,00,000

Income Tax Rate 40%
67/4/2 Page 15 of 19 P.T.O.
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Y Yehg JATE <hl TUMT hIfSU 5
31 |T, 2022 i AT Terries ot fefd feawor
P Jic 31.3.2022 | 31.3.2021
d. 3 3
I - GHAT 9UT TIATU
1. MY Hie-T
CELREI 1 3,00,000 | 2,50,000
(@) ¥ Td AU 2 1,50,000 | 1,00,000
2. I <IdII
ST 34T 3 75,000 25,000
3. el gFdrd
(%) AR e 25,000 50,000
(@) 3= 9Te] qIATd 4 50,000 75,000
D 6,00,000 | 5,00,000
II - et
1. 379d giEHfaT
L] giE
(%) Hd giErafaar 5 4,50,000 |  2,74,000
(@) 3Md gl 6 24,000 26,000
2. =T ANl
(%h) HIHT (¥Th) 76,000 |  1,00,000
(@) AR 91 20,000 10,000
(71) ThS TF Uehg qed 30,000 90,000
3yl 6,00,000 | 5,00,000
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From the following Balance Sheet of Anuradha Ltd. as at 31t March,
2022, calculate Cash from Operating Activities :

Balance Sheet of Anuradha Ltd. as at 315t March, 2022

Particulars Note | 31.3.2022 | 31.3.2021
No. =3 T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 1 3,00,000 2.,50,000
(b) Reserves and Surplus 2 1,50,000 1,00,000
2. Non-Current Liabilities
Long-term Borrowings 3 75,000 25,000
3. Current Liabilities
(a) Trade Payables 25,000 50,000
(b) Other Current Liabilities 4 50,000 75,000
Total 6,00,000 5,00,000
II — Assets:
1. Non-Current Assets
Fixed Assets
(a) Tangible Assets 5 4,50,000 2,74,000
(b) Intangible Assets 6 24,000 26,000
2. Current Assets
(a) Inventories 76,000 1,00,000
(b) Trade Receivables 20,000 10,000
() %a;fij;irgish 30,000 | 90,000
Total 6,00,000 5,00,000
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@rdl o A :

ATe - 31.3.2022 | 31.3.2021
q. 3 T
1. | 371 i
AT 3791 YA 3,00,000 2,50,000
2. | = wa ATy
TR (STY-gTH TaaoT i 31Y) 1,50,000 1,00,000
3. | SrEehTA 3UR
12% FROT9H 75,000 25,000
4. | 31 AT qIAT
3ed T 50,000 75,000
5. | gd qiEsfoat
() YW qUT HeH 4,00,000 2,00,000
(@) BT 50,000 74,000
4,50,000 2,74,000
6. | 3Td giEHfT
Tehid 24,000 26,000
31ARE T :

(1)
(i1)

11. (&)

(@)

F 50,000, 12% FOM9ST Rl 89 31 |T=, 2022 &1 foRam T |

9 H Hie’ 9 T 24,000 1 HeIAgE TR T |

T @
arhea 2

(TR T>THA)
10. “qrHas R mg @t dfu |

S 3T ohl TUMET hd <hl ST Tohdll &, THATST |

HYAT

JI3TE hi Tre &y Jed ohU STd 8 ? THEATSU |

12. @Al 99 Y-8+ @dr | GiFi{eld @rdl & AW 9ad130 9 SIRed1 shilag |
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Notes of Accounts :

Note Particulars 31.3.2022 | 31.3.2021
No. =3 =3
1. | Share Capital
Equity Share Capital 3,00,000 | 2,50,000
2. | Reserves and Surplus
Surplus (Balance in the
Statement of Profit and Loss) 1,50,000 | 1,00,000
3. | Long-term Borrowings
12% Debentures 75,000 25,000
4. | Other Current Liabilities
Outstanding Rent 50,000 75,000
5. | Tangible Assets
(a) Land and Building 4,00,000 | 2,00,000
(b) Furniture 50,000 74,000
450,000 | 2,74,000
6. | Intangible Assets
Patents 24,000 26,000

Additional Information :

(1) T 50,000, 12% Debentures were issued on 315t March, 2022.

(1)  During the year ¥ 24,000 was charged as depreciation on furniture.

PART B
OPTION 2
(Computerised Accounting)

10. Give the meaning of the term ‘Password Security’. 2

11. (a) Explain, how total earnings are calculated. 3
OR

(b)  How are numbers assigned to vouchers ? Explain. 3

12. Name and explain the accounts involved in Accounts Group ‘Profit and
Loss Account’. 5
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